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INDEPENDENT AUDITORS’ REPORT

To the Members of Delta Softpro Private Limited
Report on the Audit of the Financial Statements
Opinion

We have audited the financial statements of Delta Softpro Private Limited (“the Company™), which comprise the
Balance Sheet as at 31 March 201 9, the Statement of Profit and Loss (including other comprehensive income),
Statement of Changes in Equity and Statement of Cash Flows for the year then ended, and notes to the financial
statements, including a summary of significant accounting policies and other explanatory information (together
referred to as “the financial statement™).

[n our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013 (“the Act™) in the manner so
required and give a true and fair view in conformity with the accounting principles generally accepted in India,
of the state of affairs of the Company as at 31 March 2019, its loss and other comprehensive income, changes
in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of
the Act. Our responsibilities under those Standards are further described in the Auditor 's Responsibilities for
the Audit of the Ind AS Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the financial statements under the provisions of the Act

Other Information

The Company’s management and Board of Directors are responsible for the other information. The other
information comprises the information included in the board’s report, but does not include the financial
statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other in formation and,
in doing so, consider whether the other information is materially inconsistent with the financial statements or
our knowledge obtained in the audit or otherwise appears to be materially misstated. If, based on the work we
have performed, we conclude that there is a material misstatement of this other information, we are required to

report that fact, We have nothing to report in this regard.
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Management’s Responsibility for the Financial Statements
g p

The Company’s management and Board of Directors are responsible for the matters stated in section 134(5)
of the Act with respect to the preparation of these financial statements that give a true and fair view of the
state of affairs, profit/loss and other comprehensive income, changes in equity and cash flows of the
Company in accordance with the accounting principles generally accepted in India, including the Indian
Accounting Standards (Ind AS) specified under section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding
of the assets of the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, management and Board of Directors are responsible for assessing
the Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these financial
statements.

As part of an audit in accordance with SAs, we exercise professional Judgment and maintain professional
skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for
expressing our opinion on whether the company has adequate internal financial controls with reference
to the financial statements in place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude
that a material uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Company to cease to continue as a going concern.
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* Evaluate the overall presentation, structure and content of the financial statements, including the disclosures,
and whether the financial statements represent the underlying transactions and events in a manner that
achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

(A)

B)

As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the “Annexure A”
a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

As required by Section 143(3) of the Act, we report that:

We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss (including other comprehensive income), the
Statement of Changes in Equity and the Cash Flow Statement dealt with by this Report are in agreement
with the books of account.

In our opinion, the aforesaid financial statements comply with the Indian Accounting Standards specified
under Section 133 of the Act.

On the basis of the written representations received from the directors as on 31 March 2019 taken on
record by the Board of Directors, none of the directors is disqualified as on 31 March 2019 from being
appointed as a director in terms of Section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls with reference to financial statements of
the Company and the operating effectiveness of such controls, refer to our separate Report in “Annexure
B”.

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us:

i.  The Company does not have any pending litigation as on 31 March 2019 which would impact its
financial position.

il.  The Company did not have any long-term contracts including derivative contracts outstanding at
31 March 2019.

ii.  The Company does not have any dues on account of Investor Education and Protection Fund

iv.  The disclosures in the financial statements regarding holdings as well as dealings in specified
bank notes during the period from 8 November 2016 to 30 December 2016 have not been made
in these financial statements since they do not pertain to the financial year ended 31 March 2019.
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(C)  With respect to the matter to be included in the Auditors’ Report under section 197(1 6):

According to the information and explanation given to us, the Company has not paid any managerial
remuneration during the current year and accordingly the requirements as stipulated by the provisions of
section 197(16) of the Act are not applicable to the Company.

For BS R & Associates LLP
‘ Chartered Accountants
ICAI Firm Registration Number:116231W/W-100024

Ra kéle/l).e“ran

Place: Gurugram Partner

Date: 4D _w»] ~amq Membership No. 092212
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Annexure A referred to in our Independent Auditor’s Report of even date to the members of Delta Softpro
Private Limited on the financial statements for the year ended 31 March 2019.

(1

(ii)

(iif)

(iv)

(v)

(vi)

(vit)

(a)

(b)

()

(a)

The Company has maintained proper records showing full particulars, including quantitative details
and situation of fixed assets.

According to the information and explanation given us, the Company does not hold any fixed assets
other than immovable property. Accordingly, paragraph 3(i)(b) of the Order is not applicable to the
Company.

According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the title dead of the immovable properties are held in the name of the
Company.

According to the information and explanations given to us, the Company does not hold any physical
inventory. Accordingly, paragraph 3(ii) of the Order is not applicable.

According to the information and explanations given to us, the Company has not granted any loans,
secured or unsecured to companies, firms, limited liability partnerships or other parties covered in
the register maintained under section 189 of the Companies Act, 2013. Accordingly, the provisions
of paragraph 3 (iii) of the Order are not applicable to the Company.

In our opinion and according to the information and explanations given to us, the Company has
complied with the provisions of Section 186 of the Companies Act, 2013, to the extent applicable
with respect to guarantees given. Further, the Company has not given any loans and made any
investments as specified under Section 185 and 186 of the Act.

As per the information and explanations given to us, the Company has not accepted any deposits
as mentioned in the directives issued by the Reserve Bank of India and the provisions of section 73
to 76 or any other relevant provisions of the Companies Act, 2013 and the rules framed there under.
Accordingly, paragraph 3(v) of the Order is not applicable.

According to the information and explanations given to us, the Central Government has not
prescribed the maintenance of cost records under sub-section (1) of section 148 of the Companies
Act, 2013, for any of the services rendered by the Company. Accordingly, paragraph 3(vi) of the
Order is not applicable.

According to the information and explanations given to us and on the basis of our examination of
the records of the Company, amounts deducted / accrued in the books of account in respect of
undisputed statutory dues including income-tax, cess and other statutory dues have generally been
regularly deposited by the Company with the appropriate authorities. As explained to us, the
Company did not have any dues on account of provident fund, duty of customs, goods and services

tax and employees' state insurance.
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(viii)

(ix)

)

(xi)

(xii)

(xiii)

(xiv)

(xv)

(b)

According to the information and explanations given to us, no undisputed amounts payable in
respect of income-tax, cess and other statutory dues were in arrears as at 3] March 2019, for a
period of more than six months from the date they became payable.

The Company does not have liability in respect of service tax, duty of excise, sales tax and value
added tax since effective | July 2017, these statutory dues have been subsumed into goods and
services tax.

According to the information and explanations given to us, there are no dues of income tax which
have not been deposited with the appropriate authorities on account of any dispute.

According to the information and explanations given to us, the Company did not have any
outstanding dues to any financial institutions, government or debenture holders during the year.
Accordingly, paragraph 3 (viii) of the Order is not applicable.

The Company did not raise any money by way of initial public offer or further public offer
(including debt instruments) and term loans during the year. Accordingly, paragraph 3 (ix) of the
Order is not applicable.

According to the information and explanations given to us, no fraud by the Company or on the
Company by its officers or employees has been noticed or reported during the course of our audit.

According to information and explanations given to us and on the basis of our examination of the
records of the Company, the company has not paid any managerial remuneration as stipulated under
the provisions of section 197 read with Schedule V to the Companies Act, 2013. Accordingly,
paragraph 3 (xi) of the Order is not applicable.

According to the information and explanations given to us, the Company is not a nidhi Company.
Accordingly, paragraph 3(xii) of the Order is not applicable.

According to the information and explanations given to us and on the basis of our examination of
the records of the Company, transactions with the related parties are in compliance with Section
177 and 188 of the Act, where applicable and the details of such transactions have been disclosed
in the financial statements as required by the applicable accounting standards.

According to the information and explanation given to us and on the basis of our examination of
the records of the Company, the Company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures during the year.

According to the information and explanations given to us, the Company has not entered into any
non-cash transactions with directors or persons connected with him covered by Section 192 of the

Act. Accordingly, paragraph 3(xv) of the Order is not applicable.
mw/':"
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(xvi) According to the information and explanations given to us, the Company is not required to be
registered under section 45-IA of the Reserve Bank of India Act, 1934,

For B SR & Associates LLP
Chartered Accountants
Firm registration number: 116231W/ W-100024

oo

Rakesh
Place: Gurugram Partner
Date: 9. MOu\ -9019 Membership number: 092212
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Annexure B to the Independent Auditors’ report on the financial statements of Delta Softpro Private
Limited for the year ended 31 March 2019.

Report on the internal financial controls with reference to the aforesaid financial statements under
Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013

Opinion

We have audited the internal financial controls with reference to financial statements of Delta Softpro
Private Limited (“the Company”) as of 31 March 2019 in conjunction with our audit of the financial
statements of the Company for the year ended on that date.

In our opinion, the Company has, in all material respects, adequate internal financial controls with reference
to financial statements and such internal financial controls were operating effectively as at 31 March 2019,
based on the internal financial controls with reference to financial statements criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of
India (the “Guidance Note”™).

Management’s Responsibility for Internal Financial Controls

The Company’s management and the Board of Directors are responsible for establishing and maintaining
internal financial controls based on the internal financial controls with reference to financial stateiments
criteria established by the Company considering the essential components of internal control stated in the
Guidance Note. These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient conduct of
its business, including adherence to company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013 (hereinafter
referred to as “the Act”).

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference to
financial statements based on our audit. We conducted our audit in accordance with the Guidance Note and
the Standards on Auditing, prescribed under section 143(10) of the Act, to the extent applicable to an audit
of internal financial controls with reference to financial statements. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls with reference to financial statements were
established and maintained and whether such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to financial statements and their operating effectiveness. Our audit of
internal financial controls with reference to financial statements included obtaining an understanding of
such internal financial controls, assessing the risk that a material weakness exists, and testing and evaluating
the design and operating effectiveness of internal control based on the assessed risk. The procedures
selected depend on the auditor’s judgement, including the assessment of the risks of material misstatement
of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company’s internal financial controls with reference to financial statements.

|
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Meaning of Internal Financial controls with Reference to Financial Statements

A company's internal financial controls with reference to financial statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A company's
internal financial controls with reference to financial statements include those policies and procedures that
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being made
only in accordance with authorisations of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial controls with Reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls with reference to financial statements to future periods are subject to the risk that the
internal financial controls with reference to financial statements may become inadequate because of
changes in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

For BS R & Associates LLP
Chartered Accountants
Firm's Registration No. 116231 W/W-100024

.

Rakesh Dewan
Place: Gurugram Partner

Date: g4 -t«La,L| - o1?. Membership No. 092212



Delta Softpro Private Limited
Balance Sheet as at 31 March 2019

(All amounts in INR millions, unless otherwise stated)

Not As at As at
i 31 March 2019 31 March 2018
Assets
Non-current assets
[nvestment property 3 65.08 65.87
Total non-current assets 65.08 65.87
Current assets
Financial assets
Cash and cash equivalents 4 0.08 1.38
Total current assets 0.08 1.38
Total Assets 65.16 67.25
Equity and liabilities
Equity
Equity share capital 5 79.76 79.76
Other equity 6 (25.16) (23.03)
Total equity 54.60 56.73
Liabilities
Non-current liabilities
Financial liabilities
Borrowings 7 10.00 10.00
Total non-current liabilities 10.00 10.00
Current liabilities
Financial liabilities
Trade payables 8
- total outstanding dues of micro enterprises and small enterprises - -
- total outstanding dues of creditors other than micro enterprises and
. 0.55 0.49
small enterprises
Other current liabilities 9 0.01 0.03
Total current liabilities 0.56 0.52
Total liabilities 10.56 _ 10.52
Total equity and liabilities 65.16 67.25
The accompanying notes are an integral part of these financial statements
As per our report of even date attached
For B S R & Associates LLP For and on behalf of the Board of Directors of
Chartered Accountants Deita Softpro Private Rimited
Firm registration number: 11623 1W /W-100024
«

\&“ .

J
Rakesh Dewan Hemant Kumar Gupta Basker Kasinathan
Partner Director Director
Membership Number: 092212 DIN: 02787913 DIN: 05172301

Suparna Singh
CEQ TV Group

Place: Gurugram Place: New Delhi

Date: fp- M - 4 Date: ".}«\&)&10\0\



Delta Softpro Private Limited
Statement of Profit and Loss for the Year ended 31 March 2019

(All amounts in INR millions, unless otherwise stated)

Not For the year ended For the year ended
ote 31 March 2019 31 March 2018

Expenses
Finance costs 10 1.05 1.01
Depreciation and amortization 11 0.79 0.80
Operations and administration 12 0.29 0.53
Total expenses 213 2.34
Loss for the year (2.13) (2.34)
Total comprehensive income / (loss) for the year (2.13) (2.34)
Earning / (loss) per share

Basic earning / (loss) per share (in absolute terms) ( INR ) 15 ©0.27) (0.30)

Diluted earnings / (loss) per share (in absolute terms) ( INR ) 15 0.27) (0.30)
The accompanying notes are an integral part of these financial statements
As per our report of even date attached
For BS R & Associates LLP For and on behalf of thd Board of Directors of

Chartered Accountants
Firm registration number; 11623 1W /W-100024

R =

Rakesh Dewan Hemant Kumar Gupta Basker Kasinathan
Partner Director Director
Membership Number: 092212 DIN: 02787913 DIN: 05172301

Rajneesh Gupta
CFO, NDTKGroup

Place: Gurugram Place: New Delhi

Date: g, _Mo_*( .2na Date: \ - N\o.ndlo \



Delta Softpro Private Limited
Statement of Cash Flows for the year ended 31 March 2019

(All amounts in INR millions, unless otherwise stated)

For the year ended For the year ended

31 March 2019 31 March 2018
Cash flow from operating activities
Loss before income tax (2.13) (2.34)
Adjustments to reconcile loss before tax to net cash flows:
Depreciation and amortization expense 0.79 0.80
Finance cost 1.05 101
Cash used in operations before working capital changes (0.29) (0.53)
Working capital adjustments
Change in trade payables 0.06 0,05
Change in other current liabilities 0.02) =
Cash used in operating activities (0.25) (0.48)
Income taxes paid / deducted at source (net) -
Net cash used in operating activities (A) (0.25) (0.48)
Cash flows from investing activities
Net cash used in investing activities (B) - =
Cash flows from financing activities
Proceeds from issue of equity shares - 1.80
Finance cost paid (1.05) {1.01)
Net cash generated from financing activities (C) (1.05) 0.79
Net increase in cash and cash equivalents (A+B+C) (1.30) 0.31
Cash and cash equivalents at the beginning of the year 1.38 1.07
Cash and cash equivalents at the end of the year (refer note 4) 0.08 1.38
Notes to the statement of cash flows:
(a) Cash and cash equivalents
Components of cash and cash equivalents:-
Cash on hand 0.02 0.03
Balance with banks:
- In current accounts .06 1.35
Balances per statement of cash flows 0.08 1.38
(b) Movement in financial liabilities*
Opening balance 10.00 10.00
Interest expense 105 1.01
Finance cost paid (1.05) (1.01)
Closing balance 10.00 10.00

*Amendment to Ind AS 7: Effective 0] April 2017, the Company adopted the amendment to Ind AS 7, which require the entities to provide
disclosures that enable users of financial statements to evatuate changes in liabilities arising from financing activities, including both changes arising

from cash flows and non-cash changes, suggesting inclusion of a reconciliation between the o

liabilities arising from financing activities, to meet the disclosure requirement

pening and closing balances in the Balance Sheel for

(c) The above Statement of Cash Flows has been prepared under the ‘Indirect Method” as set out in Ind AS 7, *Statement of Cash Flows’

As per our report of even date attached

For B S R & Associates LLP
Chartered Accountants
Firm registration number: 11623 1W /W-100024

S

Rakesh Dewan
Partner
Membership Number: 092212

Place: Gurugram

Date: ﬁpﬁm,_’ _ wa‘

For and on behalf of the By

Hemakt Kumar Gupta

Director
DIN: 02787913

Place: New Delhi

e ey 2019

of Directors of

—

Basker Kasinathan
Director
DIN: 05172

Rajneesh Gigta
CFO, NDTV (r




Delta Softpro Private Limited

Statement of Changes in Equity for the year ended 31 March 2019
(All amounts in INR millions, unless otherwise stated)

I) Equity share capital

Particulars Amount
Balance as at 01 April 2017 77.96
Changes in equity share capital during the year 1.80
Balance as at 31 March 2018 79.76
Changes in equity share capital during the year -
Balance as at 31 March 2019 79.76

II) Other equity

Reserves and surplus
Particulars Retained earnings Total
Balance as at 01 April 2017 (20.69) (20.69)
Loss for the year (2.34) (2.34)
Balance as at 31 March 2018 (23.03) (23.03)
Loss for the year (2.13) (2.13)
Balance as at 31 March 2019 (25.16) (25.16)

The accompanying notes are an integral part of these financial statements

As per our report of even date attached

For B S R & Associates LLP
Chartered Accountants
Firm registration number: 116231W /W-100024

s

Rakesh Dewan
Partner
Membership Number: 092212

Place: Gurugram

Date: Jo- M _%-]q

For and on behalf of the Board of Directors of
Delta Softpro Pri

Lol

Basker Kasinathan
Director
DIN: 05172301

Direcior

DIN: 02787913

Rajneesh
CFO, NDTV &

Place: New Delhi
Date: \:‘"\(\&\A ‘2_0'\c\



Delta Softpro Private Limited
Notes to the financial statements for the year ended 31 March 2019

Note 1

(1)

(ii)

Reporting entity
Delta Softpro Private Limited (the Company) is a private limited company incorporated on 4 September 2006 in India, under the provisions of the Companies
Act, 1956 with its registered office situated in New Delli

The Company was acquired by New Delhi Television Limited ("NDTV"), the holding Company, w.e.f. 24 February 2012. The Company owns an industrial plot
in Noida (U.P.) and currently has no other operations. '

Basis of preparation

Statement of compliance

These finanvial statements have been prepared in accordance with Indian Accounting Standards (Ind AS) as per the Companies (Indian Accounting Standards)
Rules, 2015 notified under Section 133 of Companies Act, 2013, (the 'Act’) read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 as
amended and other relevant provisions of the Agt,

The financial statements were authorized for issuc by the Company’s Board of Directors on 17 May 2019

Functional and presentation currency

The financial statements are presented in Indian Rupees (INR), which is also the Company’s functional currency. All amounts have been rounded-off to the
nearest million, unléss otherwise indicated

Basis of measurement

The financial statements have been prepared on the historical cost basis except for the following items:

Items Measurement basis
Certain financial assets Fair value
Use of estimates and judg t

In prepating the financial slatements, management has made judgements, estimates and assumptions that affect the application of accounting policies and the
reported amounts of assets, liabilities, income and expenses. Actual results may differ from these estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognized prospectively

Judgements:
The preparation of financial watements requires the use of accounting estimates which, by definition, will seldom equal the actual results. Management exercises
Judgement in applying the Company's accounting policies.

This note provides an overview of the areas that involved a higher degree of judgement or complexity, and of items which are more likely to be matenally
adjusted due to estimates and assumptions turnimg out to be different than those onginally assessed. Detailed information about each of these estimates and
judgements is included in relevint notes together with information about the basis of calculation for each affected line item in the financial statements,

Assumptions and estimation uncertaintics:

The areas involving critical estimates are:

* Recognition and measurement of provisions and contingencies;
* Impairment test of non-financial assets; and

Estimates and judgements are cantinually evaluated. They are based on historical experience and other factors, including expectations of future events that may
have a financial imprct on the Company and that are believed to be reasonable under the cifeumstances.

Current versus non-current classification:

The Company presents assets and liabilities in the Balance Sheet based on the current / non-current classification

An asset is treated as current when:

* Itis expected 1o be realized or intended to be sold or consumed in normal aperating cycle,

* Itis held prmarily for the purpose of trading,

* ltis expected to be realized within twelve months after the reporting period; or

* Itis cash or cash equivalent unless restrioted from bemg exchanged or used 1o settle a liabulity for at least twelve months after the reporting period

Current assets include the current portion of non-current financial assets The Company classifies all other assets as non-curren|
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Delta Softpro Private Limited
Notes to the financial statements for the year ended 31 March 2019

Note 2

(i)

(i)

A liability is treated as current when:

* ltis expected to be settled in normal operating cycle;

¢ It1s held primarily for the purpose of trading,

* Mtis due to be settled within twelve months afier the reporting period; or

¢ There is no unconditional tight to defer the seitlement of the liability for at leas| twelve months after the reporting period

Current liabilitics include current portion of non-current financial liabilities The Company classifies all other liabilitics as non-current

The operating cycle is the time between the acquisition of assets for processing and their realization in cash and cash cquivalents, The Company has identified
twelve montbs as its opetating cycle for the purpose of current / non-current ¢lassification of assets and liabilities.

Measurement of fair values

A number of accounting policies and disclosures require the measurement of fair values for both financial and non-financial assets and liabilities

Uhe Company has an established control frar ork with respeet to the measurement of fair villues. This includes a finance team that has overall responsibility
for oversecing all significant fuir value 8, including Level 3 fair values, and reports direetly to the Chief Financial Officer.

When meastiring the fair value of an asset or a liability, the Campany uses observablie market data as far as possible. If the inputs used to measure the fair value
of an asset or a linbility fall inta different levels of the fair value hierarchy, then the fair value measurement is categorized in its entirety in the same level of the
fair value hierarchy as the lowest level impul that is significant to the entire measurement

The Company recognize transfers between levels of the fair value hierarchy at the end of the reporting period during which the change has occurred.
Further the information about the assumptions made in measuring fair values is included in the respective notes:

- Investment property; and
- financial instruments

Significant accounting policies

Financial instruments

Financial instrument is any contract that gives rise to a financial asset of the entity and a financial liability or €quity instrument of another entity.

Recogmition and initial measurement:

Trade recewvables and debt securities issued are initially recogmized when they are ongmated. All other financial assets and finaneial liabilities are initially
recognized when the Company becomes 1 party to the contractual provisions of the instrument

A financial asset or financial liability 1 initially measured at fair value plus, for an item not ot fair value through profit and loss (FVTPL), transaction costs that
are direetly attributable to its acquisition or issue,

Classification and subsequent measurement:

Financial assets

On initial recognition, a financial asset is classified as measured at:

- amortized cost;

- fair value through other comprehensive income

- FVOCI - debt investment:

- FVOCI - equity investment; or

-FVTPL

Finaneial assets are not reclassified subsequent to their initial recognition, except if and in the period the Company changes its business model for managing
financial assets.

A financial asset is measured at amortized cost if it meets both of the following conditions and is not designated as at FVTPL:

= the asset is held within a business model whose objective is to hold assets to collect contragtual cagh flows; and

— the contractual terms of the financial assel give rise on specified dates to cash flows that are solely payments of principal and interest on the principal amount
outstanding

A debt investment is measured at FVOCH if it meets both of the following conditions and is not designated as at FVTPL:

~ the asset is held within a business model whose objective is achieved by both collecting contractual cash flows and selling financial assets; and

— the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal and interest on the principal amount
outstanding

On initial recognition of an equity investment that is not held for trading, the company may imevocably elect to present subsequent changes in the investment’s
fair value in OCI (designated as FVOC] — cquity investment). This election is made on an nvestment-by-investment basis

All finaneial assets nol classified as measured at amortized cost or fair valye through otlier comprehensive income (FVOCT) are measured at FVTPL. On initial
recognition, the Compiny may irevocably designate a financial asset that otherwise meets the requirements to be measured at amortized cost or al FVOCI as at
FVTPLf doing so eliminates or significantly reduces an aceounting mismaich that would otherwise anse,
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Financial Subseq ement and gains and losses
Financial assets at FVTPL These assets are subsequently measured at fair value Net gains and losses, meluding any interest of
dividend income, are recognized in profit or loss

Financial assets at umortized cost These asscts are subsequently measured at amortized cost using the effective interest method The
imorlized cost 1s reduced by Impairment losscs, if any. Interest mncome, foreign exchange gains und
losses and impairment are recognized in profit or loss. Any gain or loss on derecognition 1s alsa
recognized in profit or loss.

Debt investments at FVOIC] These assets are subsequently measured at fair value, Interest income under the effective interest
method, foreign exchange gains and losses and Impairment are recognized in profit or loss Other net

reclassified to profit or loss

Equity investments at FVOC] These assets are subsequently measured at fair value Dividends are recognized a3 income i profit or
loss unless the dividend clearly represents a recovery of part of the cost of the mvestment Other net
gains and losses are recognized in OCT and are not reclassified to profit or loss,

Financial liabilities: Classification, subsequent measurement and gains and losses

Financial liabilities are classified as measured at amortized cost or FVTPL. A financial liability is classified as at FVTPL if it is classified as held-for-trading, or
it is a derivative or it is designated as such on initial recogrition. Financial liabilities at FVTPL are meastired at fair value and net gains and losses. meluding any
interest expensc, are recognized in profit or loss. Other financial liabilities are subsequently measured at amortized cost using the effective interest method,
Interest expens¢ and forcign exchange pains and losses are recognized in profit or loss, Any £ain or loss on derecognition is also recognized in profit or loss,

Derecognition
Financial assets
The Company derecopnizes a financial asset when the contractual rights 10 the cash flows from the financial asset expire, or it transfers the rights to receive the

contractual cash flows in a transaction in which substantially all of the risks and rewards of ownership of the financial asset are transferred or in which the
company neither transfers nor retains substantially all of the risks and rewards of ownership and does not retain control of e financial asset,

If the Company enters into transactions whereby it transfers assets recognized on its Balance Sheet, but retains either all or substantially all of the risks and
rewards of the transferred assets, the transferred assets are not derecognized

Financial liabilities

The Comipany derecognizes a financial liability when its contractual obligations are discharged or cancelled, or expire

The Company also derecognizes a financial liability when its terms are modified and the cash flows under the modified terms are substantially different. In this
case, a new financial liability based on the modified terms is recognized at fair value The difference between (he carmymng amount of the finangial liability
extinguished and the new financial lability with inodified terms is recogmzed in profit or loss,

Offsetting:

Finangial assets and financial habilities are offset and the net mmount presented in the Balance Sheot when, and only when, the Company currently has 2 legally
enforeeable right to set off the amounts and it intends either to settle them on a net basis or to realize the asset and settle the liability simultaneously.

Investment property

Investment property i1 property held either to eam rental income or for capital appreciation or for both, but not for sale in the ordinary course of business, use in
the production or supply of goods or services or for administrative Purposes. Upon initial recognition, an investment propesty 15 measured at cost. Subsequent to
iitial recognition, investiment property is measured at cost less accumulated depreciation and accumulated impairment losses, if any

On transition to Ind AS, the conpany has elested to continue with the carrying value of all of its investment property recognized as at 1 April 2016, measured as
per the previous GAAP and use that carrying value as the deemed cost of such mvestment property.

The Company has taken a plot of land in Noida (UP) on lease. The lease deed specifies lease term to be 90 years, Accordingly, the Company depreciates
investment property over a period of 90 years on a straight-line basis.

Any gain or loss on disposal of an investment property is recognized in profit or loss. e
The fair values of investment property is disclosed in the notes. Fair values is determined by an independent valuer who holds a recognized and relevant

professional qualification and has recent experienice in the location and category of the investment property being valued.
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- and-the risks speeific to the CGU for the-asset): B

Impairment

Impatrment of financial mstruments

The Company recognizes loss allowances for expected credit losses on:
-financial assets measured at amortized cost; and

-financial asscts measured at FVOCI

At each reporting date, the Company assesses whether financial assets carried at amortized cost are credit-impawed. A financial asset is ‘credit-impaired’ when
one or more events thal have a detrimental impact on the estimated future cash flows of the financial asset have oceiired.

Evidence that a financial asset is credit-impaired includes the following observable data:

- significant financial difficulty of the borrower or issuer:

- & breach of contraet such as a default or bemyz past due for 180 days or more;

- the restructunng of' a loan or advance by the Company on lerms that the Company would not consider otherwise,

- it1s probable that the borrower will enter bankruptey or other financial reorganization; or

- the disappearance of an active market for a seeuntty because of financial diffieulties,

The Compuny measures loss allowances at an amount equal to lifetime expected credit losses, except for the following, which are measured as 12 month
expected credit losses:

- debt securities that are determined to have low credit risk at the reporting date; and

- other debt securities and bank balances for which credit risk (i.e. the risk of default occurring over the expected life of the financial instrument) has not
nereased significantly since initial recognition

Loss allowances for trade receivables are always measured at an amount equal to lifetime expected credit losses

Lifetime expected credit losscs are the expected credit losses that result from all possible default events over the expected life of a financial instrument

12-month expected ¢redit losses are the portion of expeated credit losses that result from default events that are possible within 12 months after the reporting
date (or a shorter period if the expected life of the instrument is less than 12 months),

In all cases, the maximum period considered when estimating expected credit losses is the maximum contractual period over which the Company is exposed to
credit risk.

When determining whether the credit risk of a financial agset has mereased significantly since initul recognition and when estimating expected eredit losses, the
Ce y conyiders 1 ble and supportable information that 15 relevant and available withaut undue cost or effort. This includes both guantitative and

b

qualitative information and analvsis, based on the Carripany’s historical experience and informed credit assessment and including forward-looking information.

Measurement of expected credit losses:

Expected credit losses are a probability-weighted estimate of credit losses. Credit losses are measured as the present value of all cash shortfalls (ie the
difference between the cash flows due to the Company in accordance with the contract and the cash flows that the Company expects to receive).

Presentation of allowance for expected credit losses i the Balance Sheet:

Loss allowances for financial assets measured at amortized cost are deducted from the gross carrying amount of the assets,

Write-off:

The gross carrying amount of a financial assel is written off (either partially or in full) to the extent that there is no realistic prospect of recovery This is
generally the case when the Company determines that the debror does not have assets or sources of incomie that could generate sufficient cash flows to repay the
amounts subject to the write-off. However, finaneial assets that are written off could still be subject to enforeement activities in order to comply with the
Company's procedures for recovery of amounts due

Impairment of non-financial assets

The Company’s non-financial assets, other than deferred tax assets, are reviewed at each reporting date to determine whether there is any indication of
impairment If any such indication exists, then the asset’s recoverabile amount is estimated.

For impairment testing, assets that do not generate independent cash inflows are grouped together inta cash-generating units (CGUs). Each CGU represents the
smallest group of assets that generates cash inflows that are largely independent of the cash inflows of other assets or CGUs.

The recoverable amount of a CGU (or an individual asset) is the higher of its value in use and its fair value less costs to sell. Value in use is based on the
estimated future cash flows, discounted to their present value using a pre-tax discount rate that reflects current market assessments of the time value of moncy

The Company’s corporate assets (e.g., central office building for providing suppart 1o various CGlis) do not generate independent cash inflows. To determine
impairment of a corporate asset, recoverable amount is determined for the CGUs to which the corporate asset belongs.

An impiirment Joss 1s recognized if the carrying amount of an asset or CGL exceeds its estimated recoverable amiount. Impairment losses are recogmized in the
Statement of Profit and Loss Impairment loss recognized in respect of a CGU is allocated first to reduce the carrying amount of any goodwill allocated to the
CGU, and then to reduce the carrying amounts of the other assets of the CGU (or company of CGUS) on a pro rata basis:

In respect of assets for which impairment loss has been recognized in prior periods, the Company reviews at each Teporting date whether there is any indication
'O\bmp‘ég\ has decreased or no longer exists. An impairment loss is reversed if there has been a change in the estimates used to determine the recoverable

ATTI0N el reversal is made only to the extent that the asset’s carrying amount does not exceed the carrying amount that would have been determined, net of
uprccaﬁ:\\l_& ! Qrijmortization, if no impairment loss had been recognized




Delta Softpro Private Limited
Notes to the financial statements for the year ended 31 March 2019

d.

(1)

(n)

(i)

(i)

G

Provisions

A provision is recognized if, as @ result of a past event, the Company has a present legal or constructive abligation that can be estimaied reliably, and it is
probuble that an vutflow of economic benefits will be required to settle the obligtion. Provisions are determined by discounting the expected future cash flows
(representing the best estimate of the expenditure required to settle the present obligation at the Balance Sheet date) at a pre-tax rate that reflects current market
assessments of the time value of money and the risks specific to the liability. The unwinding of the discount is recognized as finance cost Expected future
operating losses are not provided for

Lease

Determining whether an arrangement contains a lease:

Alinception of an arrangement, it is determined whether the arrangement is or contains a lease

Al inception or on r of the arrang that contains a lease, the payments and other consideration required by such an arrangement are separated
nto those for the lease and those for other elements on the basis of their relative fair values. If it is concluded for a finunce lease that it is impracticable to
separate the payments reliably, then an asset and a hability are recognized at an amount equal to the fair value of the underlying asset The liability is reduced as
payments arc made and an imputed finance cost on the liability is recognized using the incremental borrowing rate,

Assets held under leases:

Leases of property, plant and cquipment that transfer to the Company substantially all the risks and rewards of ownership are classificd as finance leases. The
leased assets are measured initially at an amount equal to the lower of their fair value and the present value of the minimum lease payments. Subsequent to initial
recogriition, the assets are accounted for in accordance with the accounting policy applicable to similir owned assets.

Assets held under leases that do not transfer to the Company substantially all the risks and rewards of ownership (i.e. operating leases) are not recognized in the
Company’s Balance Sheet.

Lease payments:

Payments made under operating leases are generally recognized in profit or loss on a straight-line basis over the term of the lease unless such payments are
structured to increase in line with expected general inflation to compensate for the lessor’s expected inflationary cost increuses. Lease incentives received are
recognized as an integral part of the total lease expense over the term of the lease.

Minimum lease payments made under finance leases are apportioned between the finance charge and the reduction of the outstanding liability. The finance
charge is allocated to each peiiod during the lease term so as to produce a constant peniodic rate of interest on the remaining balance of the liability

Recognition of interest income or expense

Interest income or expense is recognized using the cffective interest method

The ‘effective interest rate’ is the rate that exactly discounts estimated future cash payments or receipts through the expected life of the financial instrument to:
- the gross carrying amount of the financial asset: or i
- the amortized cost of the financial liability

In calculating intercst income and expense, the effective interest rate is applied to the gross carrying amount of the asset (whien the asset is not credit-impaired)
or to the amortized cost of the lighility. However, for financial assets that have become credit-impaired subsequent to initial recognition, interest income is
calculated by applying the effective interest rate to the amortized cost of the financial asset. If the asset is no longer credit-impaired, then the calculation of
interest income reverts to the gross basis

Income tax

Income tax comprises current and deferred tax. It is recognized in profit or loss except to the extent that it relates to a business combination or to an item
recognized directly in equity or in other comprehensive income

Current tax:

Current tax comprises the expected tax payable or receivable on the taxable income or loss for the year and any adjustment to the tax payable or receivable in
respeat of previous years. The amount of current tax reflects the best estimate of the tax amount expected to be paid or received after considering the
uncertainty, if any, related to income taxes. It is measured using tax rates (and tax laws) enacted or substantively enacted by the reporting date.

Current tax assets and current tax liabilitics are offset only if there is a legally enforceable right to set off the recognized amounts, and it is intended to realize the
asset and settle the liability on a net basis or simultaneously

Beferred raxc: =
Deferred tax is recognized in respect of temporary ditferences between the camying amounts of assets and liabilities for financial reporting purpoeses and the
corresponding amounts used for taxation purposes. Deferred tax is also recognized in respect of carried forward tax losses and tax credits. Deferred tax is not
recogmzed for -

- temporary differences arising on the initial recognition of assets or liabilities in a transaction that is not a business combination and that affects neither
accounting nor taxable profit or loss at the time of the transaction;

- temporary differences related to mvestments in subsidiarics, assogiates and joint arrangements to the extent that the Company is able to control the timing of
the reversal of the temparary differences and it is probable that they will not reverse in the foreseeable future; and

- taxable temporary differences arising on the initial recognition of goodwill




Delta Softpro Private Limited
Notes to the financial statements for the year ended 31 March 2019

(i)

Deferred tax assets are recognized to the extent that it is probable that futire taxable profits will be available agamst which they can be used. The existence of
tnused tax losses 1s strong evidence that future taxable profit may not be available Therefore, in case of 4 history of recent losses, the Company recognizes a
deferred tax asser only 1o the extent that it has sufficient taxable temporary differences or there is convmeing other evidence that sufficient taxable profit will be
avatlable against which such deferred tax asset can be realized Deferred tax ussels — unrecognized or recognized, are reviewed at each reporting date and are
recognized / reduced to the extent that it is probable / 1o longer probable respectively that the refated tax benefit will be realized.

Deferred tax is measured at the tax rates that are expected to apply to the period when the asset is realized or the liability is settled, based on the laws that have
been enacted or substantively enacted by the reporting date.

The measurement of deferred tax reflects the tax consequences that would follow from the manner in which the Company expects, at the reporting date, to
recover or settle the carrying amount of its assets and liabjlities.

Deferred tax assets and liabilities are offset if there is a legally enforceable nght to offset current tax liabilities and assets, and they relate to incame taxes levied
by the same tax authority on the same taxable entity, or on different 1ax entities, but they intend to setlle current tax liabilities and assets on a net basis or their
tax assets und linbilities will be realized simultancously.

Cash and cash equivalent

For the purpose of presentation in the statement of cash flows, cash and cash equivalents includes cash on hand, deposits held at call with financial nstitulions,
other short-term, highly liquid investments with original maturities of three months or less that are readily convertible to known amounts of cash and which are
subjeet to an insignificant risk of changes in value, and bank overdrafs Bank overdrafis are shown within borrowings in current liabilities in the Balance Sheet

Earnings per share

Basic earnings per share:

Basic eamings per share is caleulated by dividing:
o the profit / (loss) attributable to owners of the Compuny
* by the weighted average number of equity shares outstanding during the financial year, adjusted for bonus elements in equity shares issued during the year

Diluted earnings(loss) per share:

Diluted eamings per share adjusts the figures used in the determination of basic earmings per share to take intd account:
* the after income tax effect of interest and other financing costs associated with dilutive potential equity shares, and
* the weiphted average number of additional equity shares that would have been outstanding asswming the conversion of all dilutive potential equity shares

Contingent liabilities and contingent assets

Contingent liabilities are disclosed when there is a possible obligation arising from past events, the exisience of which will be confirmed only by the eccurrence
ar non occurrence of one or more uncertain future events not wholly within the control of the Company or a present obligation that arises from past events where
it1s either not probable that an outflow of resources will be required 1o settle or a reliable estimate of the amount ¢cannot be made

Contingent assets are not recogmized however are disclosed in the financial statements where an inflow of economic benefit is probable. Contingent assets are
assessed continually and if it is virtually certain that an inflow of economic berclits will arise, the asset and related income are recognized in the period in which
thie change oceurs.

Recent accounting pronouncements

Ind AS 116 "Leases"

Nature of change

The Company is requited 1o adopt Ind AS 116, Leases fram 1 April 2019 Ind AS 116 introduces o single, on-balance sheet lease accounting model for lessees
A lessee recognises a right-of-use asset representing its right to use the underlying asset and a lease linbility representing its obligation 1o make lease payments
There are recognition exemptions for short-term leases and leases of low-value items. Lessor accounting remains similar 1o the current standard — i.¢. lessors
continue 1o classify leases as finance or operating leases It replaces existing leases guidance, Ind AS 17, Leases

The Company has completed an initial assessment of the potential impact on its consolidated financial statements hut has not yet completed its detailed
AssessMment. The-quantitative-impact of adoption of Ind-AS 1 6-on the consolidated fimancral statements-in-the period of initiat applieation is mot reasonably
estimable as at present

Impact

The Company will recognise new assets and liabilities for its operating leases, The nature of expenses related to those leases will now change because the
Company will recognise a depreciation charge for right-of-use assets and interest expense on lease linbilities,
Previously, the Company recognised operating lease expense on & straight-line basis over the term of the lease, and recognised assets and liabilities only to the

extent that there was a timing difference between actual lease payments and the expense recogmsed. No ficant impact 15 expected for the Company's
finance leases

Chayy
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Date of adoption

The Company plans to apply Ind AS |16 initially on 1 April 2019, using the modified retrospective approach - Therefore, the cumulative effect of adopting Ind
AS 116 will be recognised as an adjustment to the opening balance of retaned ¢armings at | April 2019, with no restatement of comparatve information

The Company planis to apply the practical expedient to grandfather the definition of a lease on transition This means that 1t will apply [nd AS 116 to all
contracts entered into before 1 April 2019 and identified as leases in accordance with Ind AS 17

Appendix C to Ind AS 12, Income Taxes
Nature of change
The appendix provides accounting for uncertainty over income tax treatments.

Impact
The management does not foresee any material impact on account of this amendment.

Date of adoption
The Company has decided to apply the amendment prospectively to changes in use that occur after the date of initjal application (i.e. 1 April 2019).

New paragraph 57A has been added to Ind AS 12, Income Taxes

Nature of change
This amendment clarifies that the income tax co | of dividends on fi ial instruments classified as equity should be recognised according to where
the past transactions or events that penerated distributable profits were recognised

Impact
The management does not foresee any material impact on account of this amendment.

Date of adoption
The Company has decided to apply the amendment prospectively to changes in use that occur after the date of initial application (i.e. 1 April 2019).

Amendment to Ind AS 109

Nature of change
The amendment enables an entity to measure at amortised cost some prepayable financial assets with negative compensation

Impact
The management does not foresee any impact on account of this amendment,

Date of adoption
The Company has decided to apply the amendment prospectively. to changes in use that occur after the date of initial application (i.e. 1 April 2019).
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Note 3 : Investment property

Particulars Total

At cost (gross carrying amount)

As at 1 April 2017 67.47

Balance at 31 March 2018 67.47
e T

Balance at 31 March 2019 67.47
_

Accumulated depreciation

Particulars Total
As at | April 2017 0.80
Depreciation for the year 0.80
Balance at 31 March 2018 1.60
Depreciation for the year 0.79
Balance at 31 March 2019 2.39
—_—

Carrying amount (net)

Balance at 31 March 2018 65.87
Balance at 31 March 2019 65.08

During the previous yeais, with the prior approval of Noida Authority, the Company has mortgaged the land with Corporation Bank and Syndicate
Bank againgt the loan availed by New Delhi Television Linuted, the holding company.

a) Fair value
At 31 March 2018 162.00
At 31 March 2019 182.25

b) Measurement of fair values

The fair value of mvestment property has been determined by external, independent property valuer, having appropriate recognized professional
qualifications and recent experience in the location and eategory of the property being valued.

The fuir value arrived at is based on market survey and comparison of property prices in similar neighbouring localities. The prevailing land rates
in the area is arrived at by diligent and judicious verbal inquiries from local and dependable estate agents.

c) Leased assets

The Company has lease hold land under finance lease arrangement The gross and net value of the land under finance lease is as follows:

) As at As at
p L 31 March 2019 31 March 2018
Investment property
Cost / Deemed cost 67.47 67.47
Accumulated depreciation 2.39 1.60
Net carrying amount 65.08 65.87

* Refer note 18 for assets pledged as security.

Note 4: Cash and cash equivalents

~ Asat  Asat

Particulars 31March 2019 31 March 2018
Cash on hand 002 0.03
Balances with banks
- In current accounts 0.06 1.35
Cash and cash equivalents in balance sheet 0.08 1.38
—
Cash and cash equivalents in the statement of cash flows 0.08 1.38
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Note 5: Equity share capital

Particul As at As at

skl 31 March 2